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0. O6bwmne cBegeHus

1.1. AKTyapHOe OLEeHMBaH1Ee NPOBEAEHO MO COCTOSHUIO Ha 31.12.2019.
1.2. AkTyapHoe 3aknoyeHne coctasneHo 28.02.2020 roaa.
1.3. AKTyapHoe 3ak/loUYeHUe COCTaBMEHO C LEMblo NPEACTABNEHNA PE3YNbTATOB

dKTyapHOro oueHunsaHuna aestenbHoct OO0 CK «[ESO XN3HW» 3a 2019 rog.

1. CBepeHns 06 OTBETCTBEHHOM aKTyapum

1.1. Jlenbyyk Anekcanap J1bBoBumu. |

1.2. PerucrpaumoHHbiin Homep N217 B eiMHOM PEECTpe OTBETCTBEHHbIX aKTyapues.

1.3. OTBETCTBEHHbIN aKTyapuii SBASETCS YNEHOM CaMoperynmpyemon oprasmsawmm
aKkTyapueB: ACcoumaumns rmnbansa akTyapues.

1.4. AKTyapHoe 3aK/It04YeH1e MoAroTOBAEHO Ha OCHOBaHUM rPaXkAaHCKO-NpPaBoOBOro
AOroBopa. B TeuyeHue [ABEHaguUAaTW MecsUeB, NpeAWecTBYIOWMX AaTe COCTaBfeHus
aKTYapHOTO  3aKJ/IOYEHUs, Yy OTBETCTBEHHOr0  aKTyapwus (MHAMBUAYANbHOTO
NpeanpuHumaTens) Obin AOroBop, KPOME [A0roBOpPa O MPOBEAEHWMM OBS3aTebHOro
AKTYapHOTrO OLEHMBaHWA, C OpraHM3aumnen, AesTenbHOCTb KOTOPON SIBMISIETCS 06beKTOM
0653aTeNbHOr0 aKTyapHOro OLEHMBAaHMS.

1.5. [laHHble 06 aTTecTaumm OTBETCTBEHHOMO aKTyapus:

» CBuaeTenbCTBO 06 aTTecTaumMm No HanpasieHuIo CTPaxoBaHMe XXW3HWU, NPOTOKOS
aTTeCTauMoHHOM KoMmuceum NQ 6/2019 oT 26.04.2010.

e (CBuaeTenbCcTBO 06 artTecTaumu no HarnpaB/EHUIO CTPaxOBaHWE WHOE, Yem
CTPaxoBaHWe >KW3HW, NPOTOKOA aATTECTaLUMOHHOM KOMMCCMM NO 3/2019 ot
25.04.20109.

2. CBegeHust 06 opraHmsauum

2.1. MonHoe  HaMMeHoBaHue opraHmsaumnn:  O6LWEeCTBO C  OrpaHnyeHHoM
OTBETCTBEHHOCTbLIO CTpaxoBas komnanus "AESIO XXU3HWN".

3.2. PErNCTPaLMOHHBIN HOMEp 3anmuc B €AMHOM rOCyAapCTBEHHOM peecTpe
CYObEKTOB CTpaxoBoro aena: 3870. ,

3.3. VIBEHTN(DMKALMOHHBIN HOMEP HanoronnaTeNbLMKa (MHH): 7713326777.

3.4. OcHOBHOM rOCYAApPCTBEHHbIN PErnCTPaLMOHHbIN HOMep (OI'PH):
1027713008971.
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3.5. MecTo HaxoxaeHus: 125252, r. MockBa, yn. 3opre, A.22A, odbuc 811.
3.6. JILeH3Ma Ha npaBO OCYLLECTBAEHUSI AESTENbHOCTM (Bua peatenbHocTy,
HoMep, Aata Bbldaum): CJ1 Ne3870 n OK N23870. BuiaaHa baHkom Poccum 24.03.2017 r.

3. CBegeHns 06 akTyapHOM OLEeHMBaHUM

3.1. AKTyapHoe OUeHWBaHue NpoBoaNIOCh B COOTBETCTBUM C:

e ®eaepanbHbiM CTaHAAPTOM aKTyapHON AeSTENbHOCTM «ObLme TpeboBaHms
K OCYLLECTBIEHUIO aKTyapHOW AeSTENbHOCTI,

e YkazaHvem LB P® ot 27 pekabps 2017 roga NO 4533-Y «O
LOMONHUTENBbHbIX TpeboBaHusix K aKTyapHOMy 3aKJTIOYEHWIO,
NOArOTOBNEHHOMY MO MTOram npoBeAeHMs 0653aTeNbHOro aKTyapHOro
OUEHMBAHNA AEATENbHOCTM CTPAaXOBOW OpraHM3aLmm, 0bLwecTBa B3auMHOIo
CTPAxoBaHusi, B TOM YUCNE K €ro COAEPXKAHMIO, MOPSIAKY MPeACTaBneHus 1
onybnunkoBaHusa»,

o degepanbHbiM  CTaHZAPTOM  aKTyapHOW  AesTenbHOCTY «AKTyapHoe
OUEHMBAHWE  AEATENbHOCTM  CTpaxoBuinka. CTpaxoBble pesepBbl Mo
AOroBOpaM CTPaxoBaHNs MHOTO, YEM CTPaXOBAHME XKU3HU»,

e depepanbHbiM  CTAaHAAPTOM  aKTyapHOM  [AesTenbHOCTM «AKTyapHoe
OUEHMBAHWE  AATENIbHOCTM  CTpaxoBlUMKa. CTpaxoBble pesepsbl MO
AOrOBOPAM CTPAxXOBAHUS KU3HU>».

» [llonoxeHwe baHka Poccum oT 16 Hos6pst 2016 r. NQ 557-1 “O npasunax
POPMUPOBAHMA CTPaXOBbIX PE3EPBOB MO CTPAXOBAHMIO XU3HN".

» [lonoxeHune baHka Poccun oT 16 HoaBps 2016 r. NQ 558-1 “O npasunax
(POPMUPOBAHNA  CTPaxOBbIX pe3epBOB MO CTPaxoBaHUIO MHOMY, YeM
CTPax0OBaHMe XXNU3HN".

» ®epaepanbHbIM - CTAaHAAPTOM  aKTyapHOM  AesTenbHOCTU «AKTyapHoe
OUGHMBAHWE  ACATENBbHOCTWM  CTPaxXOBLUMKA W HErocyapCTBEHHOrO
MEHCMOHHOTO (POHAA. AHanM3 akTMBOB 1 MPOBEAEHME COMOCTaBMEHUS

aKTUBOB M 0693aTeNnbCTB».

3.2. TlepeyeHb [aHHbIX, B TOM YMCAE MOMYYEHHbIX OT OpraHu3aumn u TpeTbux Nuu,

NCNONb30BAHHbIX OTBETCTBEHHbLIM dKTyapuem npun nposeaeHumn dKTYapHOro OUueHMBaHUSA:
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o [lonnCHble AaHHble MO BCEM MOMMCAM CTPAXOBaHUS JKU3HM: LENCTBYIOLLIMM,
3ABEPLUMMCS BCNEACTBME HACTYMNEHUS CTPAXOBOrO Crlyyasi U PpacTOpPrHyTbIM;

* [laHHble 06 nsaepxkax CTpaxoBuiMKa Ha 06CTyKUBaHME [IOrOBOPOB CTPaxoBaHUs
XWU3HU;

* [laHHble 0 CTPaxoBbIx B3HOCAX, KOMUCCUOHHOM BO3HArPKAEHUM U BbINAATAX MO
CTPaxOBaHWIO OT HECYACTHbIX C/yYaes;

e /[laHHble O pacxodax Ha YperynuposaHuWe YBbITKOB MO CTPax0oBaHWMIO OT
HECHACTHbBIX CNlyqaeB M pacxofax Ha UX afgMUHUCTPUPOBAHME;

* lcxonHble aaHHble ana pacyeta P3Y u PMHY no CTpaxoBaHMIO OT HecYacTHbIX
Crnydvaes;

e (BeaeHWst O COCTaBe aKTWUBOB, HanNMUMM OBPEMEHEHUI B OTHOLIEHWM aKTUBOB,
OTHECEHWMWN aKTVMBOB K KaTeropun paspelueHHbIX akTWBOB, pPesynbTaTbl TECTOB Ha
obeclieHeHne axkTMBOB, 6anaHCoBOW U PbIHOYHOM (cnpaeeanvBoit) CTOMMOCTM
K&KAOTO CYLLIECTBEHHOrO aKTMBA MO COCTOSIHMIO Ha OTYETHYIO AaTy, B TOM uuche
cneayrolme AOKYMEHTbI:

o Bbinucka aenosutapus;
o Bbinuckn 6aHKoB;
o OTYeT KOMNAHMM O COCTABE W CTPYKTYPE aKTUBOB.
o [loATBEPXAEHHbIE ayAMTOPOM AdHHbIE OTYETHOCTY No OCEY.
* BaxHas He ctatucTnyeckas MHDOPMAaLMS, NOMyYeHHast B MPOLECCe MHTEPBLIO

OTBETCTBEHHbIX pa6OTHMKOB n CNneunanmncTtoB KOMMNaHMN.

3.3.CBeAeHns 0 MPOBEEHHbIX OTBETCTBEHHBIM  aKTyapueMm KOHTPOMbHbIX
MPOLEAYPAxX B OTHOWEHUM MOSHOTLI M AOCTOBEPHOCTM A@HHBIX, UCMOMb30BAHHBIX MpK
MPOBEACHNN aKTyapHbIX pacyeToB, C yKasaHWeM pesyNbTaToB NPOBEAEHHbIX NPOLELYD,
B TOM 4nCne BbISBNEHHbIX OTK/IOHEHWW OT NOKasaTenel rofoBoOi ByXranTepckoil
((PMHAHCOBOI) OTYETHOCTU, O HAMYMM U3MEHEHWI B AGHHbIX npeablAyLLMX Nepuoaos u
BHECEHHbIX KOPPEKTUPOBOK.

Mpu nposeseHnn paboTbl Npesnonaranocs, YTo BCE 3anpoLLEHHbIE AOKyMeHTbt "
NOy4eHHaa NHAOPMALNS KOPPEKTHbI, B TOM YWCIE AaHHbIE B SNEKTPOHHOM Buae. Bce
MPEAOCTABNEHHbIE KOMWW NOKYMEHTOB COOTBETCTBYIOT CBOMM OpUriMHanaM. 3aaaueil
OTBETCTBEHHOrO aKTyapus He SABNAnacb MNpoBEepKa MpefoCTaBeHHbIX [aHHbIX U

AIOKYMEHTOB. HecMOTps Ha TO, 4YTO 6biMa npoBeaeHa paboTa MO MpesBapUTENbHO



MPOBEPKE AAHHbIX Ha NOMHOTY, KOPPEKTHOCTbL W HEMPOTUBOPEYMBOCTb, OTBETCTBEHHOCTD
3d JAOCTOBEPHOCTb [AOKYMEHTOB W [AaHHbIX, MPEAOCTaBAEHHbIX HaM KomnaHwven,
NONMHOCTBLIO NEXUT Ha KoMnaHuu.

OTBETCTBEHHBIM aKTyapuem nposeaeHbi Creaytolme KOHTPOsIbHbIE MpoLUeaypb! B
OTHOLIEHMA MONHOTHI M [OCTOBEPHOCTM A@HHBIX, WUCMOMb30BAHHBIX NP rpoBeseHnH
aKTyapHbIX pacyeToB.

e daKkTMYeckvne pasMepbl HAYMCNEHHbBIX/OMNAaYEHHbIX CTPaxoBbIX MNPeMUin Mo
CTPAaXOBAHWIO XKM3HM NOSIMCHO COMOCTAB/EHbI C OLEHKAMM, PacCUMTaHHbIMK Ha
OCHOBAHWK MOSINCHBIX AaHHbIX. PacxoxaeHWe B paiioHe npoLeHTa.

o Konmyectso AeNCTBYIOWMX NOANCOB CTpaxoBaHUS »XM3HM Ha 31.12.2019 ropa
PaBHO KONMMYECTBY AEMCTBYIOLMX MOMMCOB Ha 31.12.2018 MAOC KOAMYECTEO
3aK/TIOHEHHBIX AOrOBOPOB MUHYC KOMMYECTBO BbIBLIBILUMX B TeyeHue roaa,
BCIIEACTBME CMEPTU 3aCTPAXOBAHHOMO /ML@, WCTEYEHUSt CPOKa CTPaxoBaHms
WM OOCPOYHOIO PacTOpPXeHUs.

e [lonucHble faHHble NpoBepeHbl Ha KOPPEKTHOCTb, Hanpumep, B OTHOLUEHUM
nopadka Aat BCTYNMEHWs B CUY, CTPaxoBOro cCiyyas W LAOCPOYHOro
PAcTOpPXEHWs;  pasMepoB  CTPaxoOBbIX CYMM U CTPaxoOBbIX B3HOCOB,
PACCYMTaHHbIX KOMMaHWen CTPaxoBbIX PE3EPBOB.

e OBbEMbI HAYMCNEHHOM MO CTPAXOBaHMIO OT HECYACTHbIX Cry4yaeB npemumn u
KOMUCCMW COMOCTaBNeHbl C AaHHbIMM pacdeTa PHI. ToyHoe coBmazeHue no
npemMumn, C TOYHOCTbIO A0 2% - MO KOMUCCUM.

e Bbinnartbl N0 CTPaxoBaHUIO OT HECUYACTHbBIX Cny4aeB COMOCTAB/IEHbI C JAHHBIMU
TpeyronbHukKa pacyeta PITHY. ToyHoe coBnageHme.

* [lpoBepka AaHHbIX MO aKTMBAM: CBEPKA C BbINMCKaMU U3 6aHKOB U BbIMMCKON
AenosnTtapus. NpoTUBOpeYns He BbiSIBEHSI

3.4. NHopmaums no  pacnpegeneHuio AIOrOBOPOB CTpaxoBaHus ANs uenew
OLEHKM CTPaxoBbiX 063aTeNbCTB, Aanee pe3epBHble rpynnbl.

Y Komnanum paBe nuHuM 6usHeca: CTPaxoBaHUE >WU3HM W CTpaxoBaHue OT
HECHACTHbIX CnydaeB. OueHKa CTPaxoBblX 0653aTeNbCTB NPOBOAMTCS B paspese 3TUX
IVHUNA,

OueHka 0643aTeNbCTB MO CTPaxOBaHMIO XU3HM NPOBOANNACH MHAVMBUAYANLHO ANS
KAXAOTO AOroBopa. Pasmuums B napameTpax, CneumdUueckux ans KOHKPETHbIX

porpamMm, Hanpumep, CTaBKka [OXOAHOCTW AN Py6neBbiX WM BamOTHbIX LOroBOPOB,
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CTABKM  KOMMCCMOHHOTO  BO3HArpaXKAEHWsl, BEPOSTHOCTM AOCPOYHOrO  PaCTOPXKEHUS
AOTOBOPOB, y4uTbIBA/INCL HAa YypoBHE MoAenn 6e3 (OpManbHoro pazaeneHns Ha
pe3epBHbIE IPYMMbI.

3.5. CBefeHus  n 0BocHOBaHWE BbIGOpa  AOMYLEHMIA 1 NPeanooXeHN,
WMCMOJTb30BAHHbIX MPU MPOBEAEHNN aKTyapHOrO OLEeHUBaHMS

3.5.1. CTpaxoBaHue >n3Hu

Mpwn MPOrHO3MPOBAHUN AEHEXHbIX NMOTOKOB NCNONb3YHOTCA CNeAyoWmne aKTyapHble

MNPeAnoONIOXEHNSA:
B Nokasatenb ‘ 2018 2019
1 | CTaBka AMCKOHTUPOBAHMS MO [loroBopam, 8.5% 6.3%
3aK/IOYEHHBIM B py6nsx
B 2 | CTaBka [AWMCKOHTWMPOBAHWMS Mo aorOBopaM, 2.0% 2.0%
3aK/IOYEHHBIM B Ba/IlOTHOM 3KBMBaneHTe
B 3 | boHychbI:
* [lo pybnesbiM floroBopam cTaska ans 6.5% 4.3%
KNueHTa (rapaHTuMpoBaHHas nmoc
AONoSHUTENbHas ).
* [lo fonnaposbiM oroBopam: BoHycbl He BoHycbl He
HauucnsoTCs HaunCasoTCs
4 | Oxnaaemas cMePTHOCTb (CM. Mpunoxenue): e 10 60 neT rogoBsble BEPOSTHOCTY
CMepTu paBHbl 50% OT NonyAsLMOHHON
Tabnuubl CMEPTHOCTH;
e 0T 60 no 100 BeposTHOCTM CMepTH
MOCTENEHHO NPUBNMKATCS K
NonynsaunMOHHON. PaBeHCTBo
‘AocTuraetca B BospacTe 100 nert.
5 | PerynsapHele nsgepxkm 3800 py6. 3800 pyb6.
6 | MHdnsuma pacxonos 6.0% 3.0%
7 | BeposiTHoCTM  fOCPOYHOrO  pacTopeHus Tabnuua 3.2 Tabnuua 3.2
[lOroBOpoOB

O6ocHOBaHWE aKTyapHbIX MPeAnoNOKEHMiA:
1. Tlo pybneBeiM 40rOBOPaM 3HAYeHUs CTABOK AMCKOHTUPOBAHMS ornpeaeneHsl Ha

6ase KpnBOM BeCKYMOHHOM A0XOAHOCTY (G-KpwvBOW) Ha KOHeL| KaneHaapHoro roaa.



2. To BanioTHLIM AOTOBOPAM MPUHSTA KOHCEpBaTMBHas 2% CTaBka [AOXOAHOCTU,
NoJTy4eHne KOTOPOM B TEYEHME CPOKA CTPAaxOBaHUA MPEACTaBASETCS A0CTATOYHO
PEANNCTUYHBIM.,

3. Tpu Haumcnennm 6OHYCOB KOMMaHua yaepxmnsaeT 2%.

4. KoppexkT1poBKka nonyasaunoHHoM Tabnuusl CMEPTHOCTY 4151 MPOrHO3a 0XKUAAEMON
CMEPTHOCTN OCHOBAaHA Ha CPaBHEHWM 3apPYyOEXHbIX, B YAaCTHOCTU BPUTAHCKUX U
aMEPVKAHCKMX TabnunL, CTPaxoBomn v NonynsauMOHHON CMEPTHOCTY.

5. Pacxoobl Ha aAMWHWCTPUMPOBAHME oOrpeseneHbl MO AaHHbIM KOMMaHwW. Bce
pacxoabl KOMNaHnu pacnpesenstotcs no NMHUAM BU3HeCa U YHKLUSIM.

6. CraBka €XeroAHoro pocta W3LEepKEeK HECKOSbKO CHIDKEHA, YTO OTpaxaeT
CHVDKEHME MHPNAUMM 1 CTabnM3aumio pa3mepa nsaepxek KOMAaHuu.

/. BEpOATHOCTM [OCPOYHOr0 PacTOPXKEHUSI OrpeaeneHbl Mo AaHHbIM KoMmaHuu.
Pe3ynbTaTbl AOCTATOYHO CTabUnbHbI, MO3TOMY MpW OLUEHKe pesynbTato 2019

roAa MCNoNb30BaINCb TE XeE NOKasaTesn, YTo 1 Npu MpoLWwnorogHeEM OLUEHMBAHUN.

Tabnuua 3.2.
BeposiTHOCTM JOCPOYHOrO PacTOpXXeHUs A0roBOpPOB
ron CrpaxoBaHue CrpaxoBaHue
AeACTBUS XKU3HU XWU3HW [EeTEN U
A0roBopa B3POC/IbIX MEHCUOHHOE
CTpaxoBaHue
1 45% 34%
2 23% 17%
3 11% 7%
4 5% ) 7%
5 5% 7%
6 1 6onee 5% 7%
3.5.2. CTpaxoBaHue OT HEeCYACTHbIX Cy4YaeB
Nokasartenb 2018 2019
KoahdUUMEHT yOBITOHHOCTH 8% 8% |
Pacxozbl Ha yperynmpoBaHue y6bITKOB 20% 20%
Pacxoapbl Ha @aAMUHWUCTPUPOBaHME 5% 5%




KosduumneHTbl  ybbITOUHOCTM — onpesensince Mo hakTUYECKMM  AaHHbIM.
[NapameTpbl 3aepxxex onpeseneHsl Ha 6a3e aHanmsa pacxoAos Kommaxuu, MpY KOTOPOM

pacxoAbl BblU pacrnpeseneHbl Mo NUHUAM 613Heca U hyHKUMM.

3.5.3. MpoBepka afexksaTHOCTY PHI. Mpu NpoBepKe afeKBaTHOCTY UCMOMb30BANI0Ck

MPEANONOXEHNE O  PaBHOMEPHOM  pacrpefeneHnn  y6bITKOB B TEYEHME CpOKa
CTpaxoBaHus.

3.6. O6ocHoBaHKe BbIGOpa M OMCaHNe METOLOB OLEHKM CTPaxoBbiX 0653aTENLCTB.
Onuncaxve 1 060CHOBaHNE aKTyapHbIX NPEANONOXEHUI W AOMYLLEHMNI.

3.6.1. CTpaxoBaHue U3Hu

PerynstopHbie pesepBbl MO CTPAxXOBAHMIO HMW3HU OUEHEHbI B COOTBETCTBUM
«llonoxeHnem o HOPMUPOBAHUU CTPAXOBbIX PE3EPBOB MO CTPax0BaHWUIO KU3HW>»,
MOArOTOB/IEHHbBIM B COOTBETCTBUM C [onoxeHnem Banka Poccun ot 16 Hos6ps 2016 r.
N2 557-1 "0 npaBunax GOpM1POBaHMS CTPAXOBLIX PE3epPBOB Mo CTPaxOBAHWMIO XKN3HN",

OTBETCTBEHHbIV aKTyapuili - MPOBOAWT MPOBEPKY KOPPEKTHOCTU PEryNAaTOPHbIX
PE3EPBOB, ANA Yero npoBOAWT - MO CBOMM MpOrpaMMaM - pacyeT pPe3epBOB B
COOTBETCTBUM C [10NTOXKEHMEM KOMMAHMMW.

B cooTBetcTBMM C  OBLUENPUHSTON  MEeTOAOoNOrMeln, Hauny4ywasa oueHKa
0053aTeNbCTB MO CTPAXOBAHMIO XKM3HW OLEHMBAETCA Ha Hase PEAIMCTUYHOIrO NPOrHo3a
OyoyLWmX AEHEXHBIX NMOTOKOB, CBA3aHHbIX C:

» CTpaxoBbiMK BbinfaTamu;

* Bbinnatamu no 4OCPOYHOMY PaCTOPXKEHMIO AOrOBOPOB CTpaxoBaHus;

e byaywmmu pacxosamn CTpaxoBoi KOMNAHUM: areHTCKas KOMUCCKSI, pacxoabl
Ha aAMWHUCTPUPOBAHWE MOMNCOB U T.A.;

e byaywmnmm cTpaxoBbiMK B3HOCaMMU.

3.6.2. CTpaxoBaHue OT HeCYACTHbIX CrlyYaes
PerynsTopHble pasmepbl Pe3epBoB Mo 06LEMY CTPaxOBaHMIO onpeaensnmcL B
cooteTCTBuM C [lonoxeHueMm banka Poccum ot 16 Hosbpst 2016 r. N 558-11 “O

Mpasnnax  (QOPMMPOBAHUS  CTPAxXOBbIX PE3EPBOB MO CTPAxXOBAHUIO MHOMY, ueM

CTPaX0OBaHME XU3HKN".



OTBETCTBEHHbII aKTyapuii NpOBOAWT MPOBEPKY KOPPEKTHOCTY PEryNATOPHbIX
PE3EPBOB, AN 4ero NpoBOAWT CAMOCTOATESIbHbLIA pacyeT pPe3epBOB B COOTBETCTBUM C
[oNoXXeHneM KoMnaHum.

PHI1, KaK 1 OTNOXeHHble aKBU3ULIMOHHBIE PACXOAbI, onpeaenserTcs METOAOM Mpo
pata. AaekeaTHOCTb PHIM (HeobxoaumocTb HopMUpoBaHUS PHP) oueHuBaeTca B
NPEANONIOXKEHNM PAaBHOMEPHOIO pacrpeaenieHuns CTpaxoBbiX C/lyYaeB B TEUEHME Cpoka
CTpaxoBaHums.

Ans onpeaeneHvs Hawnyudllei oLeHKU pe3epBoB yBLITKOB (CyMMa P3Y u PIHY)
MCMONb30BarMCb  METOAbI  LEMHOW  NIECTHUUBLI W BOpHXbloTTepa-depriocoHa  npw
KBApTaSbHOM W rOLOBOW rPYMMUpOBKE AaHHbIX. Bce YeTblpe MeToAa Aanu 6nuskue
PE3Y/NbTaThl; B Ka4eCTBE OLIEHKN pe3epBa YObITKOB MpUHATa GOMblUas U3 HUX: OLEHKa,
nony4eHHas METoA0M bOpHXbIOTTEpPa-PepriocoHa Npy KBapTasibHOM rpynnupoBKe.

3.7. CBedeHns 0 MeTofax W MoaxoAax, NMPUMEHEHHbIX NpU NPOBEAEHUN OLIEHKM
A0/ NEPECTPAXOBLUMKA B CTPAxXOBbIX pe3epBax, C yKa3aHWEM BWUAOB U CyLLECTBEHHbLIX
ANst aKTyapHOTO OLEHWMBAHWS YC/IOBMI [JOTOBOPOB MEPEeCTPaxoBaHUs, 3akmtouaeMmbix
CTPaxoBOW OpraHusauuen.

Mo foroBopam  CTPaxoBaHWst >KU3HW  PUCK  CMEPTW MO /060N npuynHe
MEPECTpaxoBaH Mo  0b6nMraTopHO-(haky bTaTVBHOMY AOrOBOPY —MepecTpaxoBaHus.
lNepecTpaxosaHue npoussoantcs ¢ 2007 roga. B 3aBUCUMOCTY OT rofla 3ak4veHuns
AOroBOpa CTpaxOBaHUs MpW MNEPecTpaxoBaHWKM [Orosopa COBCTBEHHOE yaepKaHue
CTpaxosLUmKa MOXeET cocTaBnATb 0T 30 go 80 NpoLeHTOB.

[loroBopamu CTpaxoBaHWst OT HECYACTHOrO Cyyas v 6onesHeil nepecTpaxoBaHmMeEM
OXBa4d€Ha Manas aona AoroBopos. [llepectpaxosanune npowssoautcs ¢ 2011 roga no
KBOTHOMY [AOroBOPY WHAMBWAYaNbHOrO MEPECTPaxOBaHWUS >XU3HWM WM CTPaxoBaHWUs OT
HeC4acTHOro cnyyast. CobCTBEHHOE yaep)KaH1e CTpaxoBLmMKa cocTasnseT 70 MPOLEHTOB.

Alons nepectpaxoBuMKa B pe3epBax COCTABASET OKOMO O4HOMO MpOUEHTa, YTOo
HAMHOIO MEHbLIE LUIMPWHbLI MHTEPBaNa Hauyywux OLEHOK Pe3epBOB KOMNaHuu. B ces3m
C HEMATEPNANbHOCTBIO, OTBETCTBEHHbBI aKTyapuii HE OLEHMBAET Hauyuyluue OLEeHKM
AONW NEPECTPAxXOBLIMKa B pe3epBaXx Mo CTPAXOBAHMIO XWU3HU U B pe3epsax y6b|TROB.

3.8. byayuue noctynneHus no cybporaumm v perpeccam, a Takke nocTyrnieHus
MMYLLLECTBA W (MIM) €0 roAHbIX OCTAaTKOB OTCYTCTBYIOT.

3.9. CBeneHns 0 MeTozax M Noaxoaax, MpYMeHEHHBIX MNPy NMPOBEAEHNN OLEHKM

OTNIOXXEHHbIX aKBU3NLIMOHHbBIX PacxoaoB.



OTNOXEHHbIE aKBU3MLMOHHbIE PACcXOAbI MO CTPAXOBAHMIO OT HECUACTHBIX Cy4YaeB
(POPMUPYIOTCS Ha 6a3e KOMUCCMOHHOMO BO3HArpaXaeHus. PacueT npoBOAMTCS METOAOM
npo para.

3.10. ObocHoBaHne BbibOpa W OMUCAHWE [OMYWEHWA W MPEAnONoXeEHMH,
Npoueayp n METoAO0B, WMCMOJIb30BAHHbLIX OTBETCTBEHHBIM aKTyapueM Mpu NpoBEAEHWM
MPOBEPKN aAeKBATHOCTN OLEHKW CTPAxoBbIX 0653aTENbCTB M [ONN NEepecTpaxoBLUMKa B
HUX.

lNepecTpaxoBaHWe  HemaTepuanbHO  (CM.  Bbllle), MPOBEPSIETCS  TOSMBKO
aAEKBATHOCTb CTPAXOBbIX 0653aTENbCTB. |

ADEKBAaTHOCTb PE3EPBOB MO CTPaxOBAHMIO XU3HWM MPOBEPSETCS MOCPEeACTBOM
CpaBHEHMst CHOPMMPOBAHHBIX KOMMaHWeN PE3EPBOB C HAWMIyULLEN OLEHKO.

AHanu3 apekeBaTHOCTM PHIM - HeobxoauMOCTb co3paHust PHP - NPOBOANTCS
MOCPEACTBOM CPaBHEHMA pasMepa OXMAAEMbIX BbIMIAT MO OyAyLLUMM CTPAXOBbIM CITy4asMm
no  cCyuwlecTsytolleMy OuM3HECy, pacxo4oB Ha  YperynmMpoBaHuMe  y6bITKOB W
aAMUHWUCTPUPOBaHKMe. Mpy NpoBEpPKe afeKBaTHOCTW UCMOMb30BaNoCh NPEANONOXKEHNE O
PaBHOMEPHOM  pacnpefeneHun yBbITKOB B TeYEeHWe Cpoka CTpaxoBaHus. [lpoune
aKTyapHble NpeanosioXeHna CM. B pasaene 3.5.

ANEKBAaTHOCTb pEe3epBOB Y6bITKOB MPOBEPSIETCS MOCPEACTBOM CPaBHEHWS C
Haunny4yLwen OLeHKoM ybbITKoB. MeToA0N0oMMs pacyeTa HaunyuLlei OueHKn m aKTyapHble
MPeAnosIOXKEHNS OnncaHbl Bblwe B pasaenax 3.5. un 3.6.

311.O6OCHOBaHmeBbﬁopa»1onmcaHmeMeToaos,aonwueHmﬁL4npeanonomeHmﬁ,
MCNONb30BAHHbIX aKTyapueM rnpu onpeaeneHn CTOMMOCTM akTUBOB OpraHu3aLmnm.

Llenbio aHannsa akTMBOB ABNSIOTCA OLEHKA UX CTOMMOCTM W BbISBNIEHME PUCKOB,
CBA3aHHbIX C  aKTMBaMM KakK TaKOBbIMWM, WM C WX HECOrNacoBaHHOCTbIO C
0bsA3aTenscTBamu.

PacyeT OTNOXEHHbIX aKBU3ULIMOHHbIX PAaCXOA0B OMWUCaH BbiLLE.

[0 NOATBEPXKAEHHBIM AyAUTOPOM AaHHLIM 97% aKTUBOB KOMMAHMU COCTOST M3
AEHEXHbIX CpeacTB (6%), 6aHKOBCKMX Aeno3nToB (38%) v obnurauui (40%) n akuum
(2%). OTBETCTBEHHbIN aKTyapwit orpaHnymncs OueHKOﬁ,ﬂaHHbM(O6ﬂ3aTeﬂbCTB:

Bce vHAMBMAYanbHbIE BNOXEHWS OLEHMBAIOTCA (M MPOrHO3WUPYIOTCS MO CpoKam
peanmM3aunn) MHAMBUAYANbHO; rPYNNUPOBKA MCMOMb3YETCS TONLKO ANS NPEACTaBIeHUs

pe3y/bTaTos.
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HeHexHble cpeacTBa M AEno3vTbl pasMelleHbl B Tpex 6aHkax, poccuickme
KPEAWUTHBIE PENTUHIU KOTOPbIX He Hike AA+. B KauyecTe OLEHKMN CTOMMOCTU AEHEXHbIX
CPEACTB 1 AENO3WTOB NCMONb3YETCA MOATBEPXKAEHHAS AyANTOPOM OLEHKA KOMMaHMMU.

BroxeHns B8 obnuraumm 4OCTaTOUHO XOpPOLLO AVMBEPCUPULMPOBAHbLI. KoMnaHus
OLUE€HWNa CTOMMOCTb 06/MraumMi Mo PLIHOYHOM CTOMMOCTM Ha OCHOBE pe3ynbTaTos
nocneannx Topros 2019 ropa. CpeacTBa BAIOXKEHbl B OBAMraumMM C POCCUINCKNMM
KPEANTHBLIMU PEUTUHIAMU HE HUXKE ruA- U C MEXAYHAPOAHbIMU PENTUHIAMK He Hupke BB.
B KadecTBe OLEHKM CTOMMOCTM WCMOMb3yeTcs NOATBEPXKAEHHASA ayAMTOPOM OLEeHKa
KOMMaHuu.

Y KOMNaHw1 XOpowo ABEpCUhULMPOBAHHbIN nopTdens akuui; cpeacTsa, B
OCHOBHOM, B/IOXXEHbI B KOMMaHWUK, MMEIOLME MEXAYHAPOAHbLIE PEMTUHIM HE HbKe BB. B
Ka4eCTBE OUEHKM CTOMMOCTM WCMOMb3YEeTCS MOATBEPXAEHHAS ayAMTOPOM  OLEeHKa

KOMNaHumn.

4. Pe3ynbTaTbl aKTyapHOro oLeHMBaHUs

4.1. Ctpaxosble 06sa3atensctea KoMmnanmm (OCBY) Ha KOHeL OTYETHOro nepuoza,

N VX USMEHEHNE B OTYETHOM Nepuoe.

Tabnvua 4.1
31.12.2018 | 31.12.2019 Poct |
06s3aTenbCTB
1. CrpaxoBaHue »u3Hu (MAH. py6.)

1 | MatemaTtunyeckuit peseps 1574 1 643 69
2 Pe3eps 60HyCOB 253 283 30
3. | BblpaBHMBaOWMit peseps 272 | 18 4
4. | Peseps pacxonos 1 1 0
5. | P3HY 105 89 -16
| Mroro: 1954 2033 78

II. CrpaxoBaHMe OT HeCHYaCTHbIX cnyyaes (MJH. py6.)
1. | PHN 18.5 19.3 - 0.8
2. | P3Y 1.7 0.7 -1
3. | PMHY 0.6 0.9 0.3
4. | PYY 0.1 0.1 -0.0
MUToro: 20.9 21.0 0.1
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4.2. Pe3ynbTaThbl MPOBEPKM aZAeKBAaTHOCTM OLIEHKM CTPAxOBbIX 06513aTeNbCTB U 40U
NEPECTPAxXOBLUMKA B HWUX Ha AaTy, MO COCTOAHMIO Ha KOTOPYK MPOBEAEHO aKTyapHoe

oueHnBaHwe.

4.2.1. CTpaxoBaHue >xxu3Hu. MpoBeaeHHas B COOTBETCTBUM C M.M. 3.5 u 3.6 oueHKa

COBDEMEHHOI\A CTOMMOCTHU 6y,U,YLLlVIX AEHEXHbIX MOTOKOB MO CTPAXOBAHWUIO XWU3HW Aana

crneaytowne pesynbtatbl (B MAH. pyb.):

Tabnuua 4.2
CoBpeMeHHas CTOMMOCTb NocoBuin 2 094
CoBpeMeHHas CTOMMOCTb BbIKYMHbIX CYyMM 477
CoBpemeHHasi CTOMMOCTb Pacxo4os 212
CoBpemeHHas CTOMMOCTb KOMUCCUN 32
CoBpemeHHas CTOMMOCTb MpeMuit 1252
Ob6sa3aTenncTBa 1562

CpaBHeHVe CHOPMMPOBAHHLIX KOMMaHWel pe3epBoB (CM. Bbille) C  OXWAAEMOW
COBPEMEHHOW CTOMMOCTbIO BYyAyLIMX CTPaxoBbiX BbIMNIAT W PacxoAoB MOATBEPKAAET
afleKBATHOCTb PE3EPBOB KOMMAaHUM MO CTPAXOBAHMIO XU3HW.

4.2.2. Obulee cTpaxoBaHue.

MpoBeaeHHbI  aHanu3 MOATBEPAWN aAEeKBAaTHOCTL pe3epBa  HezapaBoTaHHOM
npemun PHI (cm. Tabnuuy 4.3, BCe AeHeXHbIE BENUUMHDI B ThIC. pyb.).
Tabnuua 4.3.

AHanus aaekeatHoCT PHI (Bce nokasaTenu B ThiC. pyb.)

PHN 19 299
[donsi B8 PHI : 19
HerTo PHI 19 280
OAP 5276
Y6bITKN 1 544
PYY 309
AOMWUHNCTPUPOBAHME 965
WToro pacxonos 8 094

fonyyeHHble B COOTBETCTBMM C M.M. 3.5 U 3.6 Haunyywue OUEHKM pesepsoB
ybbiTkOB (P3Y+PMHY) 1 pesepsbl pacxoaosB Ha yperynupoBaHue YBbITKOB MOKasaHbl B
Tabnuue 4.4, (Bce AeHEXHbIe BENNUMHBI B ThiC. pyb.). CpaBHeHWe ¢ pesepsamu no OCBY

NOATBEPXAAET aleKBATHOCTb PE3EPBOB Y6bITKOB.
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Tabnuua 4.4

Pe3epB ybbITKOB 1562 ]
PPYY 312
Nroro: 1874

4.3. Pe3ynbTaTbl PETPOCNEKTUBHOMO aHanau3a AOCTaTOYHOCTU PE3EpPBOB yObITKOB

NnokasaHbl B Tabnuue 4.5.

Tabnuua 4.5.
B TbIC. pyb. 2013 2014 2015 2016 2017 2018
| Pe3epB y6bITKOB 4237 4230 5000 3961 3175 2 316
[loHeCeHHbIe yObITKK 3367 3 799 4369 1676 1471 1 565
36bITOK 870 431 631 2285 1704 751
N36bITOK B % 21% 10% 13% 58% 54% 32%

4.4. ByAywwre noctynneHus no cybporaumm n perpeccaM, a Takke NOCTYNNEeHUs
WMYLLECTBA W (M/IN) €ro roAHbIX OCTATKOB OTCYTCTBYIOT.

4.5. PasMepbl OTNOXEHHbIX aKBU3NLUMOHHbBIX pacxodoB rnokasaHol B Tabnuue 4.4
(nposepka agekBaTHOCTU PHIT).

4.6. PesynbTathl onpeaeneHns CTOMMOCTY akTUBOB OpraHM3aLn C yKasaHueM ux
CTPYKTYPbI NMOKasaHbl B Tabnuue 4.6.

AeHexHble cpeacTsa u [enosuThl pasMelleHbl, B OCHOBHOM, B Tpex 6aHkax.
KOMNaH1s MOXET MOHECTM CYLUECTBEHHbIE YBLITKM B ClyYae BO3HUKHOBEHMS Y O4HOro 13
3TVX GaHKOB (DUHAHCOBLIX MPO6neM (6aHKU MMEIT BbICOKUE KPEANTHBbIE PEUTUHMN).

Pacnpeaenerune obnuraunii 6onee ansepcduLMpoBaHo.

Tabnuua 4.6.
HanmeHoBaHue nokasaTens CronMogT s

- ThiC. py6.
[eHexHble cpeacTsa 161 975
[eno3nTbl 1 008 544
[oCyAapCTBEHHbIE M MYHULMMANbHBIE LeHHbIe GyMarm 262476
AKUNU 49 768
Obnuraumm (3a NCKIOYEHNEM FOCY1apCTBEHHBIX 1 1 057 446
MYHULMNAbHbBIX)
WToro: 2540210 |
AebuTopckas 3a10/KEHHOCTb MO ONepaLnsM CTPaxoBaHMs 7471
Hons nepecTpaxoBLUMKOB B CTPaxoBblX pe3epBax 4679
Hensmxumoe nmyLLecTso 19 541
WHble akTuBbI: 48 247

| UToro akTueos 2620 148




4.7. PesynbTaTtel pacnpeaeneHns OXuaaeMbix nocTynneHui AeHexHbIX CPeacTs OT

dKTMBOB 1 OXXMAAeMbIX CPOKOB UCMOSHEHUSA 06593aTENbCTB NoKa3aHb! B Tabnuue 4.7.

Tabnuua 4.7
o 3-x Qrane Or1p03 Or3p05 Or5pno CBblwe
HauvmeHoBaHue nokasatens 12
MecsueB ner ner 15 ner 15 ner
MecsileB
1 2 3 4 5 6 7 8
DUHAHCOBbLIE aKTUBbI
161 975 0 0 0 0 0
[eHexHble cpeacTea v ux
1 3KBMBANEeHThI
356 950 651 595 0 0 0 0
2 | Oeno3utsl ‘
56271 234 396 389 700 91943 549 357 49 768
DUHAHCOBbIE aKTUBHI,
oLeHnBaemble Mo
| 3 | cnpaseanusoi CTOMMOCTU
Hebutopckas 7471 0 0 0 0 0
3a40MKEHHOCTb MO
4 | onepaumsim cTpaxosaHus
UToro chnHaHcoBLIX 582 667 885990 389 700 91 943 549 357 49 768
5 | akTMBoB

®uHaHcoBble 0b6s13aTenbCTBA

| CTpaxosbie BbINNATHI 1 7 100 11494 173 086 288 827 909 045 385529
6 pacxoabl
KpeauTtopckas 34178 0 0 0 0 0
3a40/MKEHHOCTL Mo
7/ | onepauusm CTpaxoBaHus
13 583 3525 5057 0 0 0
8 | Npoune obsszarenscTBa
54 862 15019 178 143 288 827 909 045 385529
9 | Wroro obsisatenscTs
YucTei paspbie
10 | nukBMAHOCTM 527 806 870 971 211 557 -196 885 | -359688 | -335 761
CoBOKyNHLIN paspbis
11 | nvKBMAHOCTK 527 806 | 1398777 | 1610333 1413449 | 1053 761 718 000
i
 AkTUBBI C % 589 818 913 424 429 644 111 757 894 844 103 464
YucTbi paspbis
TIVUKBWAHOCTU 534 956 898 404 251 501 -177 070 -14 200 | -282 065
CoBOKyMHbLIN paspbis
NNKBUAHOCTH 534 956 | 1446572 | 1798 447 1805718 | 2405634 | 2 788 202

Ansi NpOrHo3vnpoBaHmns CPOKOB peanu3alnm akTUBOB W HE CTPaxXOBbIX 0693aTeNbCTE
CYWECTBEHHO 1Cnonb3oBanack OTHETHOCTb kKoMNanum (pasaen 20 cueta 0420154).

[OTOKM CTPaxoBblX BBIMAAT M PACXOAOB C(hOPMMPOBAHbI  OTBETCTBEHHBLIM
aKTyapuem. [ing ux nporHO3MpOBaHUA MCMOMb30BannCh MOKasaTenu MoJlyYeHHble B
MPOUECCE ONpeaeneHnsa Hanny4linx OLEHOK PE3ePBOB CTPAX0BOM KOMMaHUN. B KONMOHKaX
3-7 NOKasaHbl [EHEXHble MOTOKW B MHTEpBane rpynnupoBkn. B ceabMon KOSOHKe
NOKasaHa COBpEMeHHasA CTOMMOCTb 0653aTe/NbCTB Ha Havyano 16 roaa nNporHosa.

B OTHOWweHuM LOXOAHOCTM NHBECTMPOBAHMS CAenaHobl cneayrouwme

NpeanoIoXeHns:
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* BCE aKTMBbI 3apabaTbiBatoT 5% CTaBKy AOXOAHOCTW, YTO HECKONbKO HMKE
MCMOMb30BAHHOW MPW  pacdeTe Hauyylel OUEHKM 0653aTenbCTs Mo
CTPax0BaHMIO KNU3HM.

e BbInnaTbl NPOUCXOAAT B CepenHe HTEpBana rpynnupoBKy.

4.8. Pe3ynbTaTtbl  MPOBEAEHHOrO  aHanu3a  YyBCTBUTENbHOCTY pe3ynbTaToB
aKTYapHOro OUEHMBAHMS K MCMOJb30BAHHLIM METOAAM AONYLLEHUAMU NPEANONOXEHUSM.
CBeAeHns 06 M3MEHEHMM WMCNONb3yeMblX METOAO0B AONYLIEHUA W NPEeAnoNoXEHNH No
CPaBHEHWIO C MPOLUIOrOAHMM aKTyapHbIM 3aK/THOUYEHWEM.

AHaNM3 4yBCTBUTENbHOCTM HaWyuLLeN OLEHKM MO CTPAxXOBAHMIO XKMN3HW NpuBeaeH

B Tabnvue 4.8.

Tabnuua 4.8.
MEHEeHU
BapuaHT N3meHeHMne us eo e
npeanonoXXeHus /o

M3meHeHne pybnesoit cTasky +1 NPOLEHTHBIA NYHKT -0.2%
ANCKOHTMPOBaHNS -1 NPOLEHTHBIN NYHKT 0.3%
N3MeHeHue cMepTHOCTM + 18 0.3%
P -10% 0.3%
VIl3MeHeHue cTaBok +10% 0.5%
pacTopXXeHuns [0roBopoB -10% -0.6%
V3MeHeHWe nusaepxex Ha +10% 1.2%
AAMUHNCTPUpPOBaHNe -10% -1.2%
+1 NPOLEHTHbIN NMYyHKT -0.1%

BantoTHas goxoaHocTb N
-1 NPOLIEHTHbIN MYHKT 0.1%

Mpu yBeNMYeHUM (YMEHBLIEHNN) CTaBKU AMCKOHTMPOBAHWS CTaBka GOHYCOB M CTaBKa
POCTa M3AEPXKEK TAKOKE YBENNYMBANNCD (YMEHBLIAINCE) HA 1 MPOUEHTHbIN MYHKT.
MeTononorns  ONpeAeneHns  Hawmydlleit  OUEHKM  OCTanacb  HEU3MEHHOM:
W3MEHEHWS aKTYapHbIX NPEANONOXEHUI 1 X 060CHOBaHWE onucaHsl B pasaene 3.5.
B Tabnuue 4.9. nokasaHa 4yBCTBUTENBHOCTL PE3EPBOB YELITKOB MO CTPAXOBAHMIO
OT HECHACTHbIX C/ly4aeB U 60ME3HEN K U3MEHEHWIO OCHOBHbIX NapamMeTpOB:

o B cTonbue «Bbicoknit KY» nokasaHbl pasmepsl PE3EPBOB B C/lyyae, Koraa 3a
KOS(PPULMEHT YBBLITOUHOCTU BepeTcs He cpeaHee 3HaueHve, a BepxHUN 90%
KBaHTW/b;

e B cTonbue «YBenuyeHHblli nepsbii (hakTop» MOKa3aHbl paSMépbl pe3epsBoB B

Clydae yBenn4eHvs nepeoro akropa passutus yobITKoB Ha 50%;
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* B cTonbue «YBEMUEHHBIN KOHEUHbIN (haKTOp» MoKa3aHbl pasmepbl pe3epsos,

KOTOPblE UMENN Bbl MECTO B Criyyae 5% 0CTaTOYHOr0 XBOCTa PasBUTUS YObITKOB.

Tabnuua 4.9.
g . | YBEnuyeHHbIn
Hawnydwas | Bblcokuit | YBenuyeHHbIM i
OUeHKa KY nepsbIvi PakTop KOHEHHbIM
hakTop
1562 2048 1 599 1 840
31% 2% 18%

CYLU,ECTBEHHbIX N3MEHEHMI METOAONOIrMN OUEHKW adeKBaTHOCTU pPeE3epBOB U

AKTyapHbIX NPeAnONIOXKEHMI MO 0BLLEMY CTPaxXOBaHUIO HE 6bIO.

5. NHble cBeaeHuns, BbIBOAbI U peKoMeHaauum

5.1. BbiBOAbI MO pe3ynbTaTtam MPOBEAEHHOrO akTyapHOro OLEHMBAaHUA Ha AaTy, no
COCTOAHMIO Ha KOTOPYIO MPOBEAEHO aKTyapHOE OLEHWMBAHWE, B TOM YUCHe C y4yeTom
CPOKOB  OXXMAAEMbIX MOCTYNNIEHNN AEHEXHbLIX CPeACTB OT aKTUBOB B CpaBHEHUN C
OXKMAAEMBIMM CPOKAMM UCTONTHEHUS CTPAXOBbIX 06S13aTeNbCTB.

CpeacTBa KOMMaHUM MHBECTUPOBAHbI B 40CTaTOYHO HaA@XHble aKTUBbI (CM. BblLLE).
AviBepcndukaums akTUBOB yAOBNETBOPSIET HOPMaTWBHbIM TPebOBAHUSIM, HO UMeeT
MECTO CYLLECTBEHHAA KOHLUEHTPAuMs WHBECTUUMI, B 0CO6EHHOCTM B BTE 6aHke.
KOMMaHmst MOXeT MOHEeCTW CyllecTBEHHbIE yObITKM B Clyyae BO3HWUKHOBEHWSI Y HEro
(DMHAHCOBbIX Npobnem.

AKTVBbI 1 0653aTenbCTBa COrMacoBaHbl Mo BamoTe: pybnesble 0643aTenLCTBa
MOKPbIBAKOTCS PYGIEBBIMU MHBECTULIMAMI; BaMOTHBIE — BaMOTHBIMU.

Pe3ynbTaThl aHanusa noaTBEPXKAAOT BbICOKMI] YPOBEHb JIMKBUAHOCTU aKTUBOB
KOMMaHuu (CM. Bblwe).

MimeeT MecTo paccornacoBaHue akTUBOB M 0693aTefbCTB MO CPOKaM: CpoKu
peann3almn aKTMBOB KOPOYEe CPOKOB BbIMNOMHEHMS 06A3aTensCTB, T.e. UMEeeT MecTo
PENHBECTULIMOHHBIA PUCK B YCIOBUSX NafeHUs Oyaywen aoxoaHoctu. C TOUKM 3peHus
BbINONHEHNA  00A3aTENLCTB  PUCKM  HEBEMNKM; Y KOMMaHWM [0CTaTouyHO 6Gonbline
COOCTBEHHbIE CpeAcTBa. OAHAKO, CHUMKEHME OyAyLien AOXOAHOCTU MOXET CyLLECTBEHHO
NOBNATL HA NPUObLINb KOMMAHWN, |

5.2. BblBOABI MO MTOraM NPOBEAEHHOM MPOBEPKM afeKBaTHOCTH OLIEHKM CTPaXO0BbIX

06a3aTenbLCTB.
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AHanu3 noaTBEpAW aAeKBaTHOCTb CHOPMMPOBaHHbLIX OB6LLECTBOM CTPaxoBbIX
pe3epBoB.

5.3. lMepeyeHb COObLITUIA KOTOpble MOryT OKa3aTb CyWECTBEHHOE BNUSIHWE Ha
W3MEHEHWEe MOJTyUYEHHbIX pe3y/bTaTOB akTyapHOro OueHMBaHWsl. OnucaHue OCHOBHbIX
DUCKOB HEWCNOMHEHNsT 0653aTeNbCTB M PeKOMeHAaAUMM Mo UX  YCTPAHEHWUIO * UK
CHUXKEHMIO

CyLLEeCTBEHHBIM PUCKOM SIBISIETCS HEMMATEXECNOCOBHOCTb OLHOrO U3 KPYMHbIX
33eMUMKOB. Bce OHM MMEKT [AO0CTAaTOYHO BbICOKME KpPeAWUTHbIE PEWTUHIU, HO B
npeablayllee aecaTuneTue 6bi10 HEMANo rPOMKNX HaHKPOTCTB.

MapeHne AOXOAHOCTW MHBECTMUMA — 10 4% W HUXKE — MOXET YrpoXaTb
NPVBbINBHOCTM CTPAX0OBAHMUS XXW3HU, HO HE MIATEXECNOCOBHOCTM KOMMAHMM.

5.4. PekoMeHZauMn OTBETCTBEHHOrO akTyapusi, OTHOCALIMECS K Creaytolemy
OTUETHOMY nepunoay.

PekoMeHayt0 pacCMOTPETb PaLMOHANIbHOCTb  YBESIMYEHUS AOAM  AONTOCPOYHbIX
aKTVBOB.

5.5. CBeaeHus 0 BbIMOSIHEHUM OpraHM3aumein peKkoMeHAauUuin, COAepPKaBLIMXCA B
aKTYapHOM 3aK/MIOYeHUN 3@ NpeabIayLLNA OTYETHbLIN NEPUOA.

Bbin0  peKoMEeHAOBAHO  PAcCMOTPETb  PaUMOHANBHOCTL  YBEUYEHWMS  AONW
AONrOCPOYHBbIX akTMBOB. KOMMaHusi paccMoTpena AaHHyl0 pPeKkoMeHAaumto, HO Moka

Co4na nosblweHne JoJin A0JITOCPOYHbIX aKTUBOB Heueﬂ6C006pa3HblM.

OTBETCTBEHHbIN
aKTyapun - IcnonHutens:

AJL. Jlenbuyk K.T.H.
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TapndHas cMepTHOCTL 1

TapudHasa cMepTHOCTb 2

MNpunoxeHue 1
TapudHblie/pe3epBHble TabanLbl CMEPTHOCTHU

TapudHasa cmepTHOCTb 3

Age ! 2 Age 1 s Age 1 2
0 0.0178 | 0.0137 0 | 0.018210 | 0.013750 0 0.018210 | 0.013750°
1 0.0024 | 0.0021 1] 0.001390 | 0.001290 1 0.001365 0.001272
2 0.0015 | 0.0013 2 | 0.000860 | 0.000710 2 0.000833 0.000699
3 0.0013 | 0.0011 3 | 0.000630 | 0.000470 3 0.000627 0.000463
4 0.0013 | 0.0011 4 | 0.000610 | 0.000460 4 0.000597 0.000443
S5 0.0012 | 0.0009 5 | 0.000530 | 0.000370 5 0.000519 0.000364
6 0.0012 | 0.0009 6 | 0.000510 | 0.000340 6 0.000499 0.000324
7 0.0012 | 0.0008 7 | 0.000490 | 0.000310 7 0.000479 0.000305
8 0.0012 | 0.0008 8 | 0.000480 | 0.000270 8 0.000469 0.000275
9 0.0012 | 0.0008 9 | 0.000470 | 0.000260 9 0.000459 0.000255
10 0.0013 | 0.0008 10 | 0.000460 | 0.000240 10 0.000459 0.000236
11 0.0013 | 0.0008 11 0.000480 | 0.000230 11 0.000468 0.000236
12 0.0014 | 0.0008 12 | 0.000520 | 0.000260 12 0.000507 0.000255
13 0.0015 | 0.0009 13 | 0.000620 | 0.000300 13 0.000604 0.000294
14 0.0018 | 0.0010 14 | 0.000800 | 0.000380 14 0.000779 0.000373
15 0.0021 | 0.0011 15 | 0.001090 | 0.000480 15 0.001061 0.000471
16 0.0025 | 0.0012 16 | 0.001470 | 0.000590 16 0.001429 0.000578
17 0.0030 | 0.0013 17 | 0.001890 | 0.000690 17 0.001825 0.000676
18 0.0035 | 0.0014 18 | 0.002250 | 0.000770 18 0.002180 0.000754
19 0.0040 | 0.0015 19 | 0.002640 | 0.000840 19 0.002552 0.000822
20 0.0047 | 0.0016 20 | 0.003060 | 0.000890 20 0.002950 0.000870
21 0.0051 | 0.0016 21 0.003430 | 0.000920 21 0.003297 0.000898
22 0.0056 | 0.0017 | 22 | 0.003660 | 0.000940 22 | 0.003515 | 0.000917
23 0.0059 | 0.0017 23 | 0.003820 | 0.000950 23 0.003645 0.000935
24 0.0062 | 0.0017 | 24 | 0.003890 | 0.000990 24 0.003708 0.000954
25 0.0064 | 0.0017 25 | 0.003960 | 0.001000 25 0.003741 0.000973
26 0.0066 | 0.0018 26 | 0.004020 | 0.001030 26 0.003792 0.001001
27 0.0067 | 0.0018 27 | 0.004150 | 0.001090 27 0.003899 0.001058
28 0.0068 | 0.0019 28 | 0.004350 | 0.001160 28 0.004070 0.001125
29 0.0069 | 0.0020 29 | 0.004670 | 0.001250 29 0.004359 0.001211
30 0.0069 | 0.0021 30 | 0.005040 | 0.001310 30 0.004663 0.001267
31 0.0071 | 0.0022 31 0.005290 | 0.001350 31 0.004880 0.001294
32 0.0074 | 0.0022 32 | 0.005480 | 0.001370 32 0.005028 0.001322
33 0.0078 | 0.0023 33 | 0.005760 | 0.001440 33 0.005265 0.001397
34 0.0082 | 0.0024 34 | 0.006180 | 0.001570 34 0.005607 0.001510
35 0.0087 | 0.0025 35 | 0.006610 | 0.001700 35 0.005960 0.001623
36 0.0092 | 0.0026 36 | 0.006970 | 0.001790 36 0.006243 0.001726
37 0.0097 | 0.0028 37 | 0.007360 | 0.001910 37 0.006546 0.001828
38 0.0104 | 0.0030 38 | 0.007860 | 0.002060 38 0.006940 0.001968
39 0.0110 | 0.0032 39 | 0.008470 | 0.002210 39 0.007419 0.002107
40 0.0117 | 0.0034 40 | 0.009070 | 0.002370 40 0.007886 0.002254
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41 0.0124 | 0.0036 41 | 0.009680 | 0.002540 41 | 0.008331 | 0.002410
42 0.0132 | 0.0038 42 | 0.010290 | 0.002740 42 | 0.008771 | 0.002593
43 0.0141 | 0.0041 43 | 0.010970 | 0.003010 43 | 0.009245 | 0.002832
44 0.0150 | 0.0044 44 | 0.011760 | 0.003320 44 | 0.009812 | 0.003124
45 0.0160 | 0.0047 45 | 0.012610 | 0.003650 45 | 0.010397 | 0.003424
46 0.0171 | 0.0051 46 | 0.013510 | 0.004010 46 | 0.010999 | 0.003747.
47 0.0182 | 0.0055 47 | 0.014620 | 0.004430 47 | 0.011742 | 0.004114
48 0.0195 | 0.0060 48 | 0.015780 | 0.004850 48 | 0.012488 | 0.004494
49 0.0209 | 0.0065 49 | 0.016720 | 0.005190 49 | 0.013023 | 0.004795
50 0.0222 | 0.0070 50 | 0.017720 | 0.005420 50 | 0.013571 | 0.004963
51 0.0235 | 0.0073 51 | 0.019040 | 0.005730 51| 0.014324 | 0.005228
52 0.0247 | 0.0077 52 | 0.020650 | 0.006150 52 | 0.015239 | 0.005588
53 0.0262 | 0.0081 53 | 0.022360 | 0.006640 53 | 0.016153 | 0.005987
54 0.0279 | 0.0087 54 | 0.024030 | 0.007130 54 | 0.016979 | 0.006386
55 0.0297 | 0.0094 55 | 0.025680 | 0.007710 55 | 0.017716 | 0.006865
56 0.0315 | 0.0102 56 | 0.027370 | 0.008470 56 | 0.018389 | 0.007465
57 0.0335 | 0.0111 | 57 | 0.029110 | 0.009330 57 | 0.019023 | 0.008163
58 0.0355 | 0.0122 | 58 | 0.030970 | 0.010310 58 | 0.019649 | 0.008945
59 0.0376 | 0.0133 59 | 0.032950 | 0.011410 59 | 0.020258 | 0.009787
60 0.0399 | 0.0146 60 | 0.035000 | 0.012630 60 | 0.020810 | 0.010710
61 0.0422 | 0.0160 61 | 0.037160 | 0.013990 61 | 0.021315 | 0.011705
62 0.0447 | 0.0176 62 | 0.039480 | 0.015470 62 | 0.021816 | 0.012772
63 0.0474 | 0.0193 63 | 0.041970 | 0.017110 63 | 0.022265 | 0.013915
64 0.0502 | 0.0211 64 | 0.044560 | 0.018940 64 | 0.022657 | 0.015123
65 0.0531 | 0.0232 65 | 0.047370 | 0.020920 65 | 0.023003 | 0.016405
66 0.0562 | 0.0254 66 | 0.050290 | 0.023140 66 | 0.023278 | 0.017757
67 0.0595 | 0.0278 67 | 0.053430 | 0.025570 67 | 0.023478 | 0.019168
68 0.0630 | 0.0305 68 | 0.056760 | 0.028240 68 | 0.023609 | 0.020628
69 0.0666 | 0.0334 69 | 0.060310 | 0.031180 69 | 0.023657 | 0.022132
70 0.0705 | 0.0366 70 | 0.064010 | 0.034390 70 | 0.023599 | 0.023657
71 0.0744 | 0.0400 71| 0.067870 | 0.037950 71| 0.023427 | 0.025200
7 0.0786 | 0.0438 72 | 0.071940 | 0.041840 72 | 0.023136 | 0.026722
73 0.0830 | 0.0479 73 | 0.076210 | 0.046070 73 | 0.022746 | 0.028206
74 0.0876 | 0.0524 74 | 0.080720 | 0.050730 74 | 0.022260 | 0.029616
75 0.0924 | 0.0572 75 | 0.085440 | 0.055780 75 | 0.021667 | 0.030924
76 0.0974 | 0.0628 76 | 0.090450 | 0.061330 76 | 0.020965 | 0.032093
| 77 0.1027 | 0.0684 77 | 0.095650 | 0.067340 77 | 0.020168 | 0.033087
78 0.1082 | 0.0746 78 | 0.101050 | 0.073880 78 | 0.019278 | 0.033851
79 0.1139 | 0.0812 79 | 0.106810 | 0.080970 79 | 0.018307 | 0.034358
80 0.1199 | 0.0883 80 | 0.112720 | 0.088650 80 | 0.017264 | 0.034568
81 0.1261 | 0.0959 81 | 0.119020 | 0.096900 81 | 0.016163 | 0.034443
82 0.1325 | 0.1041 82 | 0.125490 | 0.105840 82 | 0.015018 | 0.033971
83 0.1393 | 0.1129 83 | 0.132230 | 0.115400 83 | 0.013842 | 0.033116
84 0.1462 | 0.1222 84 | 0.139270 | 0.125650 84 | 0.012653 | 0.031895
85 0.1534 | 0.1321 85 | 0.146710 | 0.136540 85 | 0.011465 | 0.030319
86 0.1608 | 0.1426 86 | 0.154250 | 0.148220 86 | 0.010294 | 0.028401
87 0.1684 0.153ﬂ 87 | 0.162180 | 0.160420 | 87| 0.009152 | 0.026199
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88 0.1765 | 0.1655 88 | 0.170300 | 0.173490 88 0.008053 | 0.023773
89 0.1847 | 0.1777 89 | 0.178990 | 0.186950 89 | 0.007011 0.021188
90 0.1930 | 0.1906 90 | 0.187270 | 0.199330 90 0.006039 | 0.018538
91 0.2019 | 0.2039 91 0.196410 | 0.218030 91 0.005138 0.015898
92 0.2108 | 0.2179 92 | 0.205420 | 0.231490 92 0.004321 0.013349
93 0.2196 | 0.2322 93 | 0.214840 | 0.247290 93 0.003591 0.010963 ,
94 0.2291 | 0.2470 94 | 0.224850 | 0.263790 94 0.002945 0.008798
95 0.2387 | 0.2621 95 | 0.234020 | 0.280540 85 0.002385 0.006891
96 0.2478 | 0.2775 96 | 0.243800 | 0.297680 96 0.001897 | 0.005254
97 0.2585 | 0.2934 97 | 0.252970 | 0.315070 97 0.001492 | 0.003918
98 0.2690 | 0.3096 98 | 0.265910 | 0.331760 98 | 0.001168 | 0.002822
99 0.3226 | 0.3426 99 | 0.275540 | 0.346830 99 0.000886 | 0.001966
100 1.0000 | 1.0000 100 | 1.000000 | 1.000000 100 0.002344 | 0.003709
TapudHas cmepTHOCTL 4
Age 1 2 Age 1 2 Age 1 2
0 0.0091 0.0069 34 0.0031 0.0008 68 0.029 0.0144
1 0.0007 0.0006 35 0.0033 0.0008 69 0.0311 0.0161
2 0.0004 0.0004 36 0.0035 0.0009 70 0.0333 0.0179
3 0.0003 0.0002 37 0.0037 0.001 71 0.0357 0.02
4 0.0003 0.0002 38 0.0039 0.001 72 0.0383 0.0223
5 0.0003 0.0002 39 0.0042 0.0011 73 0.041 0.0248
6 0.0003 0.0002 40 0.0045 0.0012 74 0.044 0.0277
7 0.0002 0.0002 41 0.0048 0.0013 75 0.0473 0.0309
8 0.0002 0.0001 42 0.0051 0.0014 76 0.0507 0.0344
9 0.0002 0.0001 43 0.0055 0.0015 77 0.0544 0.0383
10 0.0002 0.0001 44 0.0059 0.0017 78 0.0584 0.0427
11 0.0002 0.0001 45 0.0063 0.0018 79 0.0627 0.0475
12 0.0003 0.0001 46 0.0068 0.002 80 0.0673 0.0529
13 0.0003 0.0002 47 0.0073 0.0022 81 0.0722 0.0588
14 0.0004 0.0002 48 0.0079 0.6024 82 0.0774 0.0653
15 0.0005 0.0002 49 0.0084 0.0026 83 0.083 0.0724
16 0.0007 0.0003 50 0.0089 0.0027 84 0.089 0.0803
17 0.0009 0.0003 51 0.0095 0.0029 85 0.0954 0.0889
18 0.0011 0.0004 52 0.0103 0.0031 86 0.1022 0.0982
19 0.0013 0.0004 53 0.0112 0.0033 87 0.1095 0.1083
20 0.0015 0.0004 54 0.012 0.0036 88 0.1172 0.1193
21 0.0017 0.0005 55 0.0128 0.0039 89 0.1253 0.1311
22 0.0018 0.0005 56 0.0137 0.0042 90 0.1339 0.1437
23 0.0019 0.0005 57 0.0146 0.0047 91 0.143 0.1573
24 0.002 0.0005 58 0.0155 0.0052 92 0.1525 0.1718
25 0.002 0.0005 59 0.0165 0.0057 93 0.1626 0.1872
26 0.002 0.0005 60 0.0175 0.0063 94 0.1732 0.2035
27 0.0021 0.0005 61 0.0186 0.007 95 0.1844 0.2207
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28| 0.0022 | 0.0006 62| 00197 | 0.0077 96| 01954 | 02385
29| 00023 | 0.0006 63 0.021 | 0.0086 97 | 02072 | 0.2581
30| 0.0025| 0.0007 64| 0.0223| 0.0095 98 | 02215 0.277
31| 00026 | 0.0007 65| 00237 | 0.0105 99 | 02332]| 0.2946
32| 00027 | 0.0007 66 | 0.0252| 0.0116 100 1 1
33| 00029 | 0.0007 67 | 0.0271 0.013

Mpunoxexne 2
Oxxnpaemas cMepTHOCTDb

Age 1 2 Age 1 2 Age 1 2
0 | 0.009105 | 0.006875 34 | 0.00309 | 0.000785 68 | 0.034056 | 0.016944
1 | 0.000695 | 0.000645 35 | 0.003305 | 0.000845 69 | 0.036934 | 0.019098
2 | 0.000425 | 0.000355 36 | 0.003485 | 0.0009 70 | 0.040006 | 0.0215
3| 0.00032 | 0.000235 37 | 0.00368 | 0.000955 71 | 0.04328 | 0.024193
4 | 0.000305 | 0.000225 38 | 0.00393 | 0.00103 72 | 0.046755 | 0.02719
5 | 0.000265 | 0.000185 39 | 0.004235 | 0.001105 73 | 0.050483 | 0.030528
6 | 0.000255 | 0.000165 40 | 0.00454 | 0.001185 74 | 0.054486 | 0.034236
7 | 0.000245 | 0.000155 41| 0.00484 | 0.00127 75 | 0.058761 | 0.038356
8 | 0.00024 | 0.00014 42 | 0.005145 | 0.00137 76 | 0.063301 | 0.042924
9 | 0.000235 | 0.00013 43 | 0.00548 | 0.0015 77 | 0.068144 | 0.047987

10 | 0.000235 | 0.00012 44 | 0.00588 | 0.00166 78 | 0.07329 | 0.053563
11| 0.00024 | 0.00012 45 | 0.006305 | 0.001825 79 | 0.078758 | 0.059715
12 | 0.00026 | 0.00013 46 | 0.006755 | 0.002005 80 | 0.084563 | 0.06648
13 | 0.00031 | 0.00015 47 | 0.00731 | 0.00221 81 | 0.090715 | 0.073894
14 | 0.0004 | 0.00019 48 | 0.00789 | 0.002425 82 | 0.097239 | 0.082026
15 | 0.000545 | 0.00024 49 | 0.00836 | 0.0026 83 | 0.104139 | 0.09087
16 | 0.000735 | 0.000295 50 | 0.00886 | 0.002705 84 | 0.11144 | 0.100504
17 | 0.00094 | 0.000345 51| 0.00952 | 0.002865 85 | 0.119153 | 0.110971
18 | 0.001125 | 0.000385 52 | 0.010325 | 0.00308 86 | 0.127298 | 0.122249
19 | 0.00132 | 0.00042 53 | 0.011175 | 0.00332 87 | 0.135851 | 0.134394
20 | 0.00153 | 0.000445 54 | 0.012015 | 0.003565 88 | 0.144815 | 0.147424
211 0.001715 | 0.00046 55 | 0.012845 | 0.00386 89 | 0.154206 | 0.161305
22 | 0.001835 | 0.00047 56 | 0.013685 | 0.00423 90 | 0.164071 | 0.176111
23 | 0.00191 | 0.00048 57 | 0.014555 | 0.004665 91 | 0.174278 | 0.191789
24| 0.00195 | 0.00049 58 | 0.015485 | 0.00516 92 | 0.184932 | 0.208332
25| 0.001975 | 0.0005 59 | 0.016475 | 0.005705 93 | 0.196124 | 0.225707
26 | 0.00201 | 0.000515 60 | 0.0175 | 0.006315 94 | 0.207681 | 0.24396
27 | 0.002075 | 0.000545 61| 0.019039 | 0.007165 95 | 0.219834 | 0.263034
28 | 0.002175 | 0.00058 62 | 0.020732 | 0.008122 96 | 0.23142 | 0.282511
29 | 0.00234 | 0.000625 63 | 0.022554 | 0.009202 97 | 0.243888 | 0.303727
30 | 0.002515 | 0.000655 64 | 0.024514 | 0.010412 98 | 0.258911 | 0.323807
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31 | 0.002645 | 0.00067 65 | 0.02664 | 0.011773 99 | 0.270822 | 0.34209
32 | 0.00274 | 0.000685 66 | 0.028928 | 0.013306 100 1 1
33 | 0.002885 | 0.000725 67 | 0.03139 | 0.015022

OTBETCTBEHHbIN

aKTyapum - CnonHuTens:

A.Jl. Jlenb4yyK K.T.H.
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